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Private Equity Investor Networks:   
Public Services and Conflicts of Interest 

Penny Schwinn is a foremost leader at the intersection of private equity (PEQ), education public policy, charter 
schools and vouchers. Her position at the nexus of K-12 education highlights PEQ’s growing stature in the current 
K-12 reform space. This was shown by Schwinn being nominated for U.S. Deputy Secretary of Education. Though 
not confirmed, she was appointed Chief Strategist & Senior Advisor to U.S. Secretary of Education Linda McMahon. 
Schwinn is an operating partner at The Vistria Group—a major K-12 education PEQ investor. 

Schwinn as Public Official: Vouchers and No-Bid Contracts 

• Served as Chief Strategist & Senior Advisor to U.S. Secretary of Education Linda McMahoni 

• Implemented vouchers program as Tennessee Commissioner of Education 

• Contracted with PEQ-owned ClassWallet, to administer Tennessee’s school vouchers program, through a 
controversial no-bid over-budget contractii 

• Signed no-bid contract between Tennessee DOE and TNTP, where her husband was employediii 

• Under Schwinn, Tennessee committed to spend $200 million in high-dosage tutoring over 3 yearsiv 

Operating Partner at PEQ Firm “The Vistria Group” & Senior Advisor at Whiteboard Advisors 

• Holds vested Interests in various The Vistria Group portfolio companiesv:  

o Soliant Health—a special education and healthcare staffing company;  

o Edmentum—an online learning platform, that includes virtual high-dosage tutoring in K-12; 

o Really Great Reading—literacy company focused on Science of Reading. 

• The Vistria Group has sold companies such as Full Bloom, which included High Road Schools in 
Connecticut, with complaints filed related to it at the U.S. DOE and DOJ 

• Joined Whiteboard Advisors in April 2026, which has underscored its “advising on most major private equity 
transactions in education over the past 15 years”vi 

• Whiteboard Advisors hiring announcement of Schwinn noted its work as a “consulting group [that] provides 
market research and transactional due diligence support to private equity investors.”vii 

• Senior Advisor at venture capital firm Emerson Collective, which invests in K-12 companies. 

Charter Schools and Outsourcing 

• Schwinn founded a charter school in Sacramento, California called Capitol Collegiate Academyviii 

• Teacher for America alumna 

• Member of the Broad network, and The Broad Academy’s 2014-2016 cohort. Eli Broad advocated for 
expanding charter schools and focused on training a next generation of school management. 

• The Broad Superintendents Academy includes a focus on “school choice” with Broad-trained 
Superintendents growing the number of charter schools and charter schools enrollmentix 
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